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Quarterly Market Tracker

Slide 1 shows the quarterly averages for activity, profitability and pricing.

The other slides each show the detailed actuals/expectations for the previous/current quarter.

Last updated September 2025 — last actual quarter Q2 25




Quarterly evolution (scale -2 very negative to +2 very positive)
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2025 Q1 performance vs Q2 expectations (status 16 June 2025, 78 answers)

Q1 actual performance Q2 expected evolution
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* Expected Q1 status quo (cf. ELIS 2025) did not happen. Activity and profitability continued to decrease.
* Pricing is stabilising, but still some level of decrease present.
* LSCs expect/hope activity and profitibility will stabilise in Q2.

* Results confirm strong size dependency as also shown in Nimdzi optimism scores (Nimdzi top 100: 6.5, Nimdzi
next 150: 5.9, ELIS update results converted to optimism score: 5.0).



‘ 2025 Q2 performance vs Q3 expectations (status 22 September 2025, 34 answers)

Q2 actual performance Q3 expected evolution
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» Activity and profitability continued to decrease in Q2 25.
* Pricing remains stable.
* LSCs do not expect activity or profitability to improve in Q3.

* Q2/Q3 results show higher resilience in the well represented 1 — 5 M euro size segment (8 answers, Q2 results
as expected and no major changes forecasted for Q3).
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Thank you for your interest in the ELIS LSC quarterly tracker
We welcome all questions and comments

research@elis-survey.org
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